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Fifthly. �#�K���D�8�P���E�F�K���9�<���J�L�G�<�I�=�C�L�F�L�J���K�F���8�;�;�	���K�?�8�K���=�I�<�<�;�F�D���F�=���<�D�@�>�I�8�K�@�F�E���@�J���=�8�M�F�I�8�9�C�<���K�F
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�K�F���K�?�<���D�F�I�<���J�G�8�I�<���F�I���M�8�:�8�E�K���;�@�J�K�I�@�:�K�J���8�I�<���:�F�E�K�@�E�L�8�C�C�P���>�F�@�E�>���=�F�I�N�8�I�;�\�.�?�<���F�9�A�<�:�K���F�=
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���F�E�J�@�;�<�I�@�E�>���K�?�<���G�I�F�>�I�<�J�J���D�8�;�<���@�E���J�F�D�<���J�@�K�L�8�K�@�F�E�J���K�F�N�8�I�;�J���K�?�<�@�I���E�8�K�L�I�8�C���:�F�D�G�C�<�D�<�E�K
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�G�I�F�9�8�9�C�<���;�@�=�=�<�I�<�E�:�<���@�E���K�?�<�@�I���I�<�J�G�<�:�K�@�M�<���I�8�K�<�J���F�=���@�E�:�I�<�8�J�<���@�J���E�F�K���C�<�J�J���K�?�8�E���8�J���K�?�I�<�<���@�E���K�?�<
�=�F�I�D�<�I���K�F���=�@�M�<���@�E���K�?�<���C�8�K�K�<�I�����#�E�J�K�<�8�;���F�=���C�8�D�<�E�K�@�E�>���K�?�<�E���8���C�F�J�J���F�=three�?�L�D�8�E���9�<�@�E�>�J���K�F
���F�E�E�<�:�K�@�:�L�K�	���,�?�F�;�<���#�J�C�8�E�;�	���F�I���(�<�N���$�<�I�J�<�P�	���K�?�<Philanthropist,�N�@�C�C���I�<�A�F�@�:�<���K�?�8�Kfive
�N�@�C�C���9�<���>�8�@�E�<�;���K�F���(�<�N���3�F�I�B�	���0�<�I�D�F�E�K���F�I���%�<�E�K�L�:�B�P�����8�E�;���K�?�<patriot �N�@�C�C���9�<���E�F�K���C�<�J�J
�G�C�<�8�J�<�;���K�?�8�Ktwo �N�@�C�C���9�<���8�;�;�<�;���K�Fthe citizens of the United States.
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The real Friends to the Union are those,
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If the legislature have a right to make war on the one hand, it is, on the other, the duty
of the executive to preserve peace till war is declared.
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And in fulfilling that duty it must necessarily possess a right of judging what is the
nature of the obligations which the treaties of the country impose on the government;
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And when in pursuance of this right it has concluded thatthere is nothing in them
(obligations) inconsistent with a state of neutrality, IT BECOMES both its province
and its duty to enforce the laws incident to that state of the nation.
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The executive is charged with the execution of all laws, the laws of nations as well as
the municipal law which recognises and adopts those laws. It is consequently bound,
by faithfully executing the laws of neutrality when that is the state of the nation, to
avoid giving cause of war to foreign powers.
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�K�?�<���.�I�<�8�K�P���9�<�@�E�>���@�E���K�?�<���D�<�8�E���K�@�D�<���@�D�G�<�E�<�K�I�8�9�C�P���:�F�E�:�<�8�C�<�;�����#���L�E�;�<�I�J�K�F�F�;���@�K���N�8�J���<�M�<�E
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�-�<�E�8�K�<�	���8�=�K�<�I���8���=�<�N���N�<�<�B�J���:�F�E�J�L�C�K�8�K�@�F�E�	���I�8�K�@�=�@�<�;���K�?�<���.�I�<�8�K�P���8�J���P�F�L���?�8�M�<���J�<�<�E�����.�?�<
�@�E�A�L�E�:�K�@�F�E���F�=���J�<�:�I�<�:�P���N�8�J���K�?�<�E���;�@�J�J�F�C�M�<�;���9�P���8���=�L�C�C���"�F�L�J�<�	���8�E�;���H�L�@�:�B�C�P���8�=�K�<�I���I�<�J�K�F�I�<�;
�J�L�9���D�F�;�F�	���@�E���8���K�?�@�E���F�E�<�����'�I�����'�8�J�F�E���;�@�J�I�<�>�8�I�;�@�E�>���K�?�<���C�8�K�K�<�I���M�F�K�<���J�<�E�K���K�?�<���.�I�<�8�K�P���K�F���K�?�<
�G�I�<�J�J�	���=�I�F�D���N�?�<�E�:�<���@�K���=�C�<�N���N�@�K�?���8�E���<�C�<�:�K�I�@�:���M�<�C�F�:�@�K�P���K�F���<�M�<�I�P���G�8�I�K���F�=���K�?�<���/�E�@�F�E�����.�?�<
�=�@�I�J�K���@�D�G�I�<�J�J�@�F�E���N�8�J���L�E�@�M�<�I�J�8�C�C�P�������J�@�D�L�C�K�8�E�<�F�L�J�C�P���8�>�8�@�E�J�K���@�K�������M�<�E���K�?�<���D�<�I�:�8�E�K�@�C�<
�9�F�;�P�	���N�@�K�?���K�?�<���<�O�:�<�G�K�@�F�E���F�=��� �F�I�<�@�>�E�<�I�J���8�E�;���;�<�D�@�
���D�<�I�@�:�8�E�J�	���A�F�@�E�<�;���@�E���K�?�<���>�<�E�<�I�8�C
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�N�@�K�?�F�L�K���8���G�F�J�J�@�9�@�C�@�K�P���F�=���G�I�<�:�F�E�:�<�I�K�	���F�I���G�8�I�K�P���@�E�=�C�L�<�E�:�<�����#�E���J�?�F�I�K���@�K���8�G�G�<�8�I�<�;���=�F�I���8���N�?�@�C�<
�K�?�8�K���K�?�<���C�8�K�<�E�K���G�8�I�K�P���@�E���=�8�M�F�I���F�=���K�?�<���.�I�<�8�K�P�	���N�<�I�<���J�K�I�L�:�B���;�L�D�9���9�P���K�?�<���M�F�@�:�<���F�=���K�?�<
�(�8�K�@�F�E�������K���C�<�E�>�K�?���?�F�N�<�M�<�I�	���;�F�L�9�K�J���9�<�>�8�E���K�F���9�<���K�?�I�F�N�E���F�L�K���@�E���(�<�N���3�F�I�B�	���N�?�<�K�?�<�I���K�?�<
�.�I�<�8�K�P���N�8�J���8�J���9�8�;���8�J���N�8�J���I�<�G�I�<�J�<�E�K�<�;�����.�?�<�����?�8�D�9�<�I���F�=���:�F�D�D�<�I�:�<���G�I�F�:�<�<�;�<�;���K�F���8�E
�8�;�;�I�<�J�J���K�F���K�?�<���*���	���@�E���N�?�@�:�?���K�?�<�P���?�@�E�K�<�;���8�K���N�8�I���8�J���K�?�<���K�<�E�;�<�E�:�P���F�=���I�<�A�<�:�K�@�E�>���K�?�<���.�I�<�8�K�P�	
�9�L�K���I�<�J�K�<�;���K�?�<���;�<�:�@�J�@�F�E���N�@�K�?���K�?�<���:�F�E�J�K�@�K�L�K�<�;���8�L�K�?�F�I�@�K�@�<�J�����.�?�<�����F�J�K�F�E�����?�8�D�9�<�I���F�=
���F�D�D�<�I�:�<���=�F�C�C�F�N�<�;���K�?�<���<�O�8�D�G�C�<�	���8�J���;�@�;���8���=�<�N���@�E�C�8�E�;���M�@�C�C�8�>�<�J����� �F�I���8�C�C���K�?�<���;�<�K�8�@�C�J���F�E
�K�?�@�J���J�L�9�A�<�:�K���#���I�<�=�<�I���K�F���K�?�<���!�8�Q�<�K�K�<�J�	���N�?�@�:�?���#���G�I�<�J�L�D�<���P�F�L���:�F�E�K�@�E�L�<���K�F���I�<�:�<�@�M�<���=�I�F�D���K�?�<
���<�G�8�I�K�D�<�E�K���F�=���-�K�8�K�<�����#�K���8�G�G�<�8�I�J���K�?�8�K���K�?�<���J�K�I�L�>�>�C�<���@�E���K�?�<���G�L�9�C�@�:���D�@�E�;���N�8�J���8�E�O�@�F�L�J�C�P
�:�F�E�K�<�D�G�C�8�K�<�;���9�P���K�?�<���*�I�<�J�@�;�<�E�K�	���N�?�F���?�8�;���9�F�L�E�;���?�@�D�J�<�C�=���=�@�I�J�K���E�F�K���K�F���;�@�J�:�C�F�J�<���K�?�<���.�I�<�8�K�P
�K�@�C�C���@�K���J�?�F�L�C�;���9�<���J�L�9�D�@�K�K�<�;���K�F���K�?�<���-�<�E�8�K�<�	���8�E�;���@�E���K�?�<���E�<�O�K���G�C�8�:�<�	���E�F�K���K�F���I�<�=�L�J�<���?�@�J
�J�8�E�:�K�@�F�E���@�=���@�K���J�?�F�L�C�;���I�<�:�<�@�M�<���K�?�8�K���F�=���K�?�<���-�<�E�8�K�<�����)�E���K�?�<���I�<�:�<�@�G�K���?�<�I�<�	���?�F�N�<�M�<�I���F�=���K�?�<
�G�I�<�;�8�K�F�I�P���F�I�;�<�I�J���I�<�E�<�N�<�;���9�P���!���������	���K�?�<���*�I�<�J�@�;�<�E�K���8�J���N�<���>�8�K�?�<�I���=�I�F�D���'�I�����,�8�E�;�F�C�G�?�`�J
�G�8�D�G�?�C�<�K�� �N�8�J���8�;�M�@�J�<�;���E�F�K���K�F���I�8�K�@�=�P���K�?�<���.�I�<�8�K�P���L�E�C�<�J�J���K�?�<�P���J�?�F�L�C�;���9�<���I�<�M�F�B�<�;���8�E�;
�8�;�?�<�I�<�;���K�F���K�?�@�J���I�<�J�F�C�L�K�@�F�E�	���=�I�F�D���K�?�<���8�;�A�F�L�I�E�D�<�E�K���F�=���K�?�<���-�<�E�8�K�<�	���8�9�F�L�K���K�?�<���C�8�J�K���F�=���$�L�E�<
�K�@�C�C���K�?�<���D�@�;�;�C�<���F�=�����L�>�L�J�K�������K���K�?�<���C�8�K�K�<�I���<�G�F�:�?���'�I����� �8�L�:�?�<�K�`�J���@�E�K�<�I�:�<�G�K�<�;���C�<�K�K�<�I���9�<�:�8�D�<
�B�E�F�N�E���K�F���?�@�D�	���8�E�;���8�J���E�F���F�K�?�<�I���:�@�I�:�L�D�J�K�8�E�:�<���F�E���N�?�@�:�?���8���:�F�E�A�<�:�K�L�I�<���:�8�E���9�<���=�F�L�E�;�<�;
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�?�8�J���9�<�<�E���?�@�E�K�<�;���K�F���K�?�<���G�L�9�C�@�:�	���?�@�J���:�?�8�E�>�<���F�=���F�G�@�E�@�F�E�	���?�8�J���9�<�<�E���I�<�=�<�I�I�<�;���K�F���J�F�D�<
�@�D�G�I�<�J�J�@�F�E���D�8�;�<���9�P���K�?�8�K���C�<�K�K�<�I�	���F�I���9�P���:�F�D�D�<�E�K�J���L�G�F�E���@�K�	���8�C�K�?�F�`���@�K���:�8�E�E�F�K���<�8�J�@�C�P���9�<
�<�O�G�C�8�@�E�<�;���?�F�N���K�?�<���D�<�I�@�K�J���F�=���K�?�<���.�I�<�8�K�P�	���F�I���K�?�<���;�<�D�<�I�@�K�J���F�=���K�?�<���G�I�F�M�@�J�@�F�E���F�I�;�<�I���:�F�L�C�;���9�<
�8�=�=�<�:�K�<�;���9�P���K�?�<���F�E�<���F�I���K�?�<���F�K�?�<�I�������J���J�F�F�E���8�J���@�K���N�8�J���B�E�F�N�E���K�?�8�K���K�?�<���*�����?�8�;���P�@�<�C�;�<�;���?�@�J
�I�8�K�@�=�@�:�8�K�@�F�E���K�?�<��Br party �N�<�I�<reinforced�9�Pthose who bowed to�K�?�<name of
constituted authority,�8�E�;those who are implicitly devoted to the Pr. Principal
Merchants of Philada, �N�@�K�?others amounting to abt four hundred,�K�F�F�B���K�?�<lead in an
address of approbation.�.�?�<�I�<���@�J���>�F�F�;���I�<�8�J�F�E���K�F���9�<�C�@�<�M�<���K�?�8�Kmany subscriptions�N�<�I�<
obtd �9�Pthe Banks, whose directors solicited them�8�E�;by the influence of Br
capitalists.�#�EBaltimore Charleston,�����K�?�<othercommercial towns,�<�O�:�<�G�KPhilada,
New York, & boston,�E�F���J�@�D�@�C�8�I���G�I�F�:�<�<�;�@�E�>���?�8�Jbeen attainable. Acquiescence has
been�@�E�:�L�C�:�8�K�<�;���N�@�K�?���K�?�<more success by exaggerated pictures of the public
prosperity,�8�Eappeal to the popular feeling for the President,�8�E�;the bugbear of war;
�J�K�@�C�C�	however there is�C�@�K�K�C�<doubt that the real sentiment of the mass of the community
is hostile to the treaty.�"�F�Nfar it may prove impregnable,�D�L�J�K���9�<���C�<�=�K���K�Fevents.��
�>�F�F�;���;�<�8�C���N�@�C�Cdepend on the result of the session,�����D�F�I�<���K�?�8�Eought, on external
contingencies.�3�F�L���N�@�C�C���J�<�<���?�F�N���K�?�<���-�<�J�J�@�F�E���F�G�<�E�<�;���@�E���K�?�<���*�I�<�J�@�;�<�E�K�`�J���-�G�<�<�:�?�������K�?�<
�8�E�J�N�<�I���K�F���@�K���� �.�?�8�K���P�F�L���D�8�P���A�L�;�>�<���K�?�<���9�<�K�K�<�I���F�E���K�?�<���J�L�9�A�<�:�K�	���#���8�;�;���@�E���K�?�<���D�8�I�>�@�E���F�=���K�?�<
�C�8�K�K�<�I�	���K�?�<���:�C�8�L�J�<���<�O�G�L�E�>�<�;�	���8�J���E�F�K���K�I�L�<���@�E���@�K�J�<�C�=�	���8�E�;���8�J���J�H�L�@�E�K�@�E�>���K�F�F���=�8�M�F�I�8�9�C�P���8�K���K�?�<
�.�I�<�8�K�P�����.�?�@�J���@�J���K�?�<���F�E�C�P���=�F�I�D���@�E���N�?�@�:�?���K�?�<���G�L�C�J�<���F�=���K�?�<���"�F�L�J�<���?�8�J���9�<�<�E���=�<�C�K��It is pretty
certain that a majority disapproves the Treaty�9�L�K���@�K���@�J���E�F�Kyet possible to ascertain
theirultimate object,�8�Jmatters now are.�.�?�<Speech of the Pr�N�8�Jwell adapted to his
�M�@�<�N�����.�?�<answer�N�8�J���=�I�F�D���8Committee, consisting of myself, Sedgwick,�� Sitgrove,
�@�E���K�?�<���=�@�I�J�Kinstance,�N�@�K�?���K�?�<���8�;�;�@�K�@�F�E���F�=two other members�F�E���K�?�<recommitment.�#�E
�K�?�<���=�@�I�J�Kcommittee, my two colleagues�N�<�I�<of the Treaty party;�8�E�;�	���@�E���K�?�<second,
there was a�N�@�C�C�@�E�>�E�<�J�J���K�Fsay all�K�?�8�Ktruth wd permit.�.�?�@�J���<�O�G�C�8�E�8�K�@�F�E���N�@�C�C���8�J�J�@�J�K
�P�F�L���@�E���:�F�D�G�I�<�?�<�E�;�@�E�>���K�?�<���K�I�8�E�J�8�:�K�@�F�E��

�-�@�E�:�<the answer, as passed,�����N�8�Jpresented, no�?�8�J���9�<�<�E���J�8�@�;���F�Idone in relation to
the Treaty.�#�K���@�J���D�L�:�?���K�F���9�<feared that the majority against the Treaty�N�@�C�C���9�<broken
to pieces�9�Plesser�� collateral differences.�-�F�D�<will say it is too�J�F�F�Eto take up the
�J�L�9�A�<�:�Kbefore it is officially presented in its finished form;�F�K�?�<�I�Jwill then say it is
too late.�.�?�<���F�G�G�F�I�K�L�E�@�K�P���F�=declaring the sense of the House�@�E���K�?�<answer to the
speech�N�8�Jsacrificed to the�F�G�@�E�@�F�E���F�=some, from whom more decision�N�8�J���<�O�G�<�:�K�<�;
�K�?�8�E���N�@�C�C���9�<experienced�K�F�N�8�I�;�J���8�Eimmediate consideration of the subject by itself.
�.�?�<���K�I�L�<�J�Kpolicy seems to be, to take up the business as soon as a majority�:�8�Ebe
ascertained; but not to risk that�<�M�<�E�Kon a preliminary question.�1�?�8�K���K�?�<real state
of opinions may be, is�E�F�Nunder enquiry. I am�E�F�Ksanguine�8�J���K�Fthe result.�.�?�<�I�<���@�J
�8���:�C�<�8�Imajority who disapprove the Treaty,�9�L�K���@�Kwill dwindle �L�E�;�<�I���K�?�<influence of
causes well known to�P�F�L��more especially as the States,�@�E�J�K�<�8�;���F�=backing the
wavering,�8�I�<���K�?�<�D�J�<�C�M�<�Jrather giving way. Virginia�?�8�J���@�E�;�<�<�;set a firm example;
�9�L�KMaryland, North Carolina,�� New Hampshire,�?�8�M�<counteracted it,�� New York
�N�@�C�C���J�F�F�Efollow with some strong proceedings�F�Ethe same side.

�#���8�D���>�C�8�;���K�F���=�@�E�;by your letters that Fr, notw the late Treaty,�:�F�E�K�@�E�L�<�Jto be friendly.
�����D�8�>�E�8�E�@�D�F�L�J���:�F�E�;�L�:�K���N�@�C�Cconduce to her interest as well as ours.�#�K���D�L�J�Kult
baffle the insidious projects�=�F�Ibartering our honour�8�E�;���F�L�ITrade to Br pride�� Br
monopoly.�.�?�<fifteenth article of the Treaty�@�J���<�M�@�;�<�E�K�C�P���D�<�8�E�K���K�Fput Br on a better
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footing than Fr�� prevt a �=�L�I�K�?�<�ITreaty with the latter;�J�@�E�:�<���@�K���J�<�:�L�I�<�J���K�FBr,
gratuitously, all privileges�K�?�8�Kmay be granted to others for an equivalent,�8�E�;���F�=
course obliges Fr,�8�Kher sole expense, to include the�@�E�K�<�I�<�J�Kof Br in her future
treaties with us.���L�K���@�=���K�?�<Treaty should take effect,�K�?�@�Jabominable part�N�@�C�C���9�<���F�=
short duration,�8�E�;�	���@�E���K�?�<���D�<�8�E���K�@�D�<�	���J�F�D�<�K�?�@�E�>���D�8�P���G�<�I�?�8�G�J�	���D�8�Pbe done,�K�F�N�;��
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�N�?�F�J�<���J�<�E�K�@�D�<�E�K�J���8�I�<���8�K���G�I�<�J�<�E�K���J�F���C�@�K�K�C�<���@�E���L�E�@�J�F�E���N�@�K�?���P�F�L�I���F�N�E�������L�K���@�K���@�J���<�O�G�<�:�K�<�;
�K�?�8�K���8�J���P�F�L���?�8�;���D�8�;�<���L�G���P�F�L�I���D�@�E�;���K�F���F�9�<�P���K�?�<���:�8�C�C���F�=���P�F�L�I���:�F�L�E�K�I�P�	���P�F�L���N�@�C�C���C�<�K���@�K
�;�<�:�@�;�<���F�E���K�?�<���G�8�I�K�@�:�L�C�8�I���G�C�8�:�<���N�?�<�I�<���P�F�L�I���J�<�I�M�@�:�<�J���8�I�<���K�F���9�<���I�<�E�;�<�I�<�;�����#�K���D�8�P���<�M�<�E���9�<
�J�8�@�;�	���K�?�8�K���8�J���P�F�L���J�L�9�D�@�K�K�<�;���K�F���K�?�<���<�C�<�:�K�@�F�E���B�E�F�N�@�E�>���K�?�<���:�F�E�K�@�E�>�<�E�:�P���@�E�M�F�C�M�<�;���@�E���@�K�	���P�F�L
�8�I�<���9�F�L�E�;���K�F���8�9�@�;�<���9�P���K�?�<���<�M�<�E�K���N�?�8�K�<�M�<�I���@�K���D�8�P���9�<�����)�E���K�?�<���N�?�F�C�<�	���@�K���J�<�<�D�Jessential
�K�?�8�K���P�F�L���J�?�F�L�C�;���E�F�K���I�<�=�L�J�<���K�?�<���J�K�8�K�@�F�E���N�?�@�:�?���@�J���C�@�B�<�C�P���K�F���9�<���P�F�L�I���C�F�K�����.�?�<�I�<���@�J���I�<�8�J�F�E���K�F
�9�<�C�@�<�M�<�	���8�C�J�F�	���K�?�8�K���P�F�L�I���E�<�@�>�?�9�F�L�I�?�F�F�;���K�FAdams�� �D�8�Phave a valuable effect on his
councils�G�8�I�K�@�:�L�C�8�I�C�P���@�Erelation to our external system.�3�F�L���B�E�F�N���K�?�8�Khis feelings
�N�@�C�C���E�F�Kenslave him to the�<�O�8�D�G�C�<���F�=his predecessor.�#�K���@�J���:�<�I�K�8�@�E���K�?�8�K���?�@�Jcensures
of our paper system�����K�?�<���@�E�K�I�@�>�L�<�J���8�Knew York for setting P�5�@�E�:�B�E�<�P�6above him,
�?�8�M�<���=�@�O�<�;���8�Eenmity with the British faction.�(�F�I���J�?�F�L�C�;���@�K���G�8�J�J���=�F�I���E�F�K�?�@�E�>�	���K�?�8�K���K�?�<
�K�I�L�<���@�E�K�<�I�<�J�K���F�=new england�G�8�I�K�@�:�L�C�8�I�C�P���I�<�H�L�@�I�<�J���I�<�:�F�E�:�@�C�@�8�K�@�F�E���N�@�K�?��� �I�8�E�:�<���8�J���K�?�<
�I�F�8�;���K�F���?�<�I���:�F�D�D�<�I�:�<�	add to the whole that he�@�J���J�8�@�;���K�F���J�G�<�8�B���F�=you now in friendly
terms�8�E�;���N�@�C�C���E�F���;�F�L�9�K���9�<soothed by your acceptance of a place subordinate to him.
�#�K���D�L�J�K���9�<���:�F�E�=�<�J�J�<�;���?�F�N�<�M�<�I���K�?�8�K���8�C�C���K�?�<�J�<���:�8�C�:�L�C�8�K�@�F�E�J���8�I�<���H�L�8�C�@�=�@�<�;���9�Phis political
principles�8�E�;prejudices.���L�K���K�?�<�P���8�;�;���N�<�@�>�?�K���K�F���K�?�<obligation, from which you must
not withdraw yourself.

�3�F�L���N�@�C�C���J�<�<���@�E���K�?�<���8�E�J�N�<�I���K�F���K�?�<���*�`�J���J�G�<�<�:�?���D�L�:�?room for criticism.�3�F�L���D�L�J�K�	���=�F�I
�K�?�<���G�I�<�J�<�E�K�	���9�<content to know that it resulted from a choice of evils.�"�@�Jreply to the
�=�F�I�<�@�>�Eparagraph indicates a good�<�=�=�<�:�Kon his mind.�#�E�;�<�<�;he cannot but wish to
avoid entailing a war on his successor.�.�?�<danger lies in the�=�<�K�K�<�I�Jhe has put on
himself�� in the irritation �� distrust of the French government.
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Report of the Committee to whom were referred the Communications of various
States, relative to the Resolutions of the last General Assembly of this State,
concerning the Alien and Sedition Laws.
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�5�� �6As the depreciation of our money has been ascribed to a wrong cause, so, it may
be remarked, have effects been ascribed to the depreciation, which result from other
causes. Money is the instrument by which menÕs wants are supplied, and many who
possess it will part with it for that purpose, who would not gratify themselves at the
expence of their visible property. Many also may acquire it, who have no visible
property. By increasing the quantity of money therefore, you both increase the means
of spending, and stimulate the desire to spend; and if the objects desired do not
increase in proportion, their price must rise from the influence of the greater demand
for them. Should the objects in demand happen, at the same juncture, as in the United
States, to become scarcer, their price must rise in a double proportion.

It is by this influence of an augmentation of money on demand, that we ought to
account for the proportional level of money in all countries, which Mr. Hume
attributes to its direct influence on prices. When an augmentation of national coin
takes place, it may be supposed either, 1. not to augment demand at all; or, 2. to
augment it so gradually that a proportional increase of industry will supply the
objects of it; or, 3. to augment it so rapidly that the domestic market may prove
inadequate, whilst the taste for distinction natural to wealth, inspires, at the same
time, a preference for foreign luxuries. The first case can seldom happen. Were it to
happen, no change in prices, nor any efflux of money, would ensue; unless indeed, it
should be employed, or loaned abroad. The superfluous portion would be either
hoarded or turned into plate. The second case occurs only where the augmentation of
money advances with a very slow and equable pace; and would be attended neither
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with a rise of prices, nor with a superfluity of money. The third is the only case, in
which the plenty of money would occasion it to overflow into other countries. The
insufficiency of the home market to satisfy the demand would be supplied from such
countries as might afford the articles in demand; and the money would thus be
drained off, till that and the demand excited by it, should fall to a proper level, and a
balance be thereby restored between exports and imports.

The principle on which Mr. HumeÕs theory, and that of MontesquieuÕs before him, is
founded, is materially erroneous. He considers the money in every country as the
representative of the whole circulating property and industry in the country; and
thence concludes that every variation in its quantity must increase or lessen the
portion which represents the same portion of property or labor. The error lies in
supposing, that because money serves to measure the value of all things, it represents
and is equal in value to all things. The circulating property in every country,
according to its market rate, far exceeds the amount of its money. At Athens oxen, at
Rome sheep, were once used as a measure of the value of all things. It will hardly be
supposed, they were therefore equal in value to all other things.
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�������������'�8�E�P���F�=���K�?�<means��by which this majority was brought abt will occur to you.���L�K
�@�K���@�J���K�F���9�<ascribed principally to an appeal to petitions�L�E�;�<�I���K�?�<mercantile
influence, & the alarm of war.�� circular letter from the Merchtsof Phila gave the
signal to all other towns.�.�?�<people were everywhere called on to�:�?�L�J�<between
peace & war, & to side with the Treaty if they preferred the former.�.�?�@�Jstratagem
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produced in many places a fever�� in New Engd a delirium for the Treaty wh soon
covered the table with petitions.�.�?�<counter petitions, tho powerful from Phila,��
respectable from some other quarters did not keep pace.�#�E�;�<�<�;���K�?�<�I�<���N�8�J���E�F�Ktime for
distant parts�N�?�<�I�<the Treaty was odious to express their sentiments before the occ
was over.���<�J�@�;�<�J���K�?�<alarm of war in the smaller States, a great excitement�N�8�J
produced in them by the appeal of the Pr in his message, to their particular interest in
the powers of the Senate.�1�?�8�K���K�?�<���<�=�=�<�:�K���F�=���K�?�@�Jwhole business will be on the public
mind cannot yet be traced�N�@�K�?���:�<�I�K�8�@�E�K�P����� �F�I���K�?�<moment at least it presses hard on
the republican interest. It�G�I�F�9�8�9�C�Pwould have been better if the great majority
�<�O�@�J�K�@�E�>���8�K���F�E�<moment had been�K�8�B�<�Eadvantage of for a strong preface in the tone
of Dearborn,�8�E�;���@�=���K�?�<Treaty party had�K�?�<�Ecarried their object with the
consequences on their own heads.�.�?�<���=�@�E�8�Cturn of the�D�8�A�F�I�@�K�P���F�L�>�?�Kat least to have
been sooner prepared for.�.�?�@�J���N�8�Jin fact contemplated.���L�Kbefore some were ripe
for the arrangement others were rotten.���J���J�F�F�E���8�J���K�?�<subject was finished,�8�E
explanatory article, signed by Bond & Pickering,�D�8�I�B�<�;���N�@�K�?sundry curious
features, was laid�9�<�=�F�I�<the Senate, & has, been ratified.�.�?�<avowed object is to
declare�K�?�8�Kthe Indian Treaty�N�?�@�:�?���I�<�H�L�@�I�<�J���8���J�G�<�:�@�8�C���C�@�:�<�E�J�<���K�F���.�I�8�;�<�I�J���I�<�J�@�;�@�E�>���8�K
�K�?�<���#�E�;�@�8�E���.�F�N�E�J���J�?�8�C�Cnot affect the Brith privileges, under the third article.�.�?�@�J
when�B�E�F�N�Eby the public, will justify�8�E���@�D�G�F�I�K�8�E�K���>�I�F�L�E�;���F�=opposition to the
Treaty. Ad•t seems to have conducted himself with�>�I�<�8�Kcircumspection�K�?�I�F�L�>�?�F�L�K
�K�?�<crisis here,�E�F�I���;�FI know what�F�Iwhether anything escapes him since the
conclusion of it.�#�K���N�@�C�C���9�<���;�<�<�G�C�P���@�E�K�<�I�<�J�K�@�E�>���K�Fknow how France will take it all.�#
�?�F�G�<���E�Frash councils will prevail with her.�3�F�Lcan foresee the consequences of such
here.�1�?�@�C�J�K���K�?�<war lasts Engld will �:�F�D�D�8�E�;most attention,�9�<�:�8�L�J�<she can do
this country most harm.�#�Epeace, Fr will�:�F�D�D�8�E�;most attention,�9�<�:�8�L�J�<she can
do it most good.�.�?�@�J���M�@�<�N���F�=���K�?�<���J�L�9�A�<�:�K�	���D�8�P���G�<�I�?�8�G�J���9�<���N�F�I�K�?���P�F�L�I���;�<�M�<�C�F�G�D�<�E�Kon
fit occasions.���D�F�E�>���K�?�<���9�@�C�C�J���A�L�J�K���G�8�J�J�<�;���K�?�<���"�����F�=���,�<�G�J�@�J���F�E�<���G�I�F�?�@�9�@�K�@�E�>���K�?�<���J�8�C�<���F�=
�G�I�@�Q�<�J���@�E���F�L�I���G�F�I�K�J�����#�K���;�@�;���E�F�K���G�8�J�J���N�@�K�?�F�L�K���;�F�L�9�K�J�������F�G�G�F�J�@�K�@�F�E�����.�?�<���I�<�8�C���F�9�A�<�:�K���N�@�K�?
�D�F�J�K���N�8�J���K�F���G�I�F�K�<�:�K���-�G�8�E�@�J�?���������L�K�:�?���M�<�J�J�<�C�J���8�J���D�L�:�?���8�J���G�F�J�J�@�9�C�<�	���F�E���K�?�<���J�L�G�G�F�J�@�K�@�F�E
�K�?�8�K���K�?�<�����I�@�K�@�J�?���.�I�<�8�K�P���G�I�F�K�<�:�K�<�;���?�<�I�J���@�E���K�?�@�J���I�<�J�G�<�:�K���8�>�J�K�8�C�C���E�8�K�@�F�E�J�����#�K���@�J���E�F�N
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